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Honorary Treasurer's Report (2022) 
 

 

Financial Year Ended 31 Mar 2022 

 
As of 31 March 2021, the total net assets of Changi Sailing Club stood at $3,146,378 compared 

to $2,830,618 in the preceding year, registering an increase of $315,760. Cash and bank 

balances stood at $3,136,615 compared to $2,852,285 in the preceding year, registering an 

increase of $284,330. 

 

Income increased by $85,882 to $1,960,700 compared to $1,874,818 in the preceding year. 

Contributing factors included the overall higher membership level, increased collections in 

mooring fees, boat charters and course fees. 

 

Expenditure for the year totalled $1,990,174 compared to $1,652,066 in the previous year, an 

increase of $338,108. Unprecedented inflationary cost pressures over the period contributed 

substantially to the increase including labour, fuel and electricity tariffs. But there were also 

planned additional expenditure around upgrades and maintenance to the club facilities, such as 

increasing the number of swing moorings which is an investment in the increased membership 

level and in our core activity of sailing. 

 

Operating income therefore reflected a modest deficit of $43,100 but the increase in the cash 

and bank balance and the increased development fund of $4.2 million, allow us to push ahead 

with further upgrade investments in the club facilities. 

 

Total membership at the close of the financial year was 692 made up of 605 Ordinary, 74 Term, 

2 Corporate, and 11 Youth members. This represented a membership increase of 20 overall. 

Year on year, Ordinary membership increased by 41 but Term membership fell by 22. Term 

membership proved popular during the midst of the pandemic, so we were expecting to see this 

number fall as Singapore opened to travel, but it’s very positive to see the subsequent take-up 

of Ordinary memberships which provides the club with more sustainable fees income. 
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In general, I’m pleased to report that CSC continues to remain financially stable with healthy 

reserves even in this challenging economy. 

 

 

 

Andrew Willett 

Honorary Treasurer 

   


